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UM CREDIT UNION GROWTH
OF $125,000 IN 1968
ANNOUNCED AT CU MEETING

MISSOULA-James M. Huggins, manager of the University of Montana Federal Credit Union, said
Thursday night the credit union registered a growth of $125,327.47 during the 1968 calendar
year, a gain of 27 per cent compared with 1967.
Huggins announced the financial gain during the 15th annual meeting of the campus credit
union members at the University Center Five Valleys Room.

He said total assets grew from

$462,733.61 in 1967 to $588,061.08 during 1968.
Loans made by the credit union increased to $524,349.83, a 26 per cent growth,"
Huggins said, "and membership increased from 952 in 1967 to 1,152 in 1968, a 21 per cent
gain."
said credit union expenses on campus rose during 1968, but he emphasized that
earnings were sufficient to increase the July dividend from 4.6 per cent to 4.8 per cent "
The man who was to have keynoted Thursday's meeting, David R. Weinberg of Madison,
Wise., assistant executive managing director of CUNA International Inc., formerly Credit
Union National Association, was unable to visit the Missoula campus due to weather conditions.
Huggins announced several other significant changes in the campus credit union.

He said:

Payroll deductions for UM employes, a program launched in January 1968, last month
totaled $15,685.87.
The campus credit union has become the second credit union in Montana to use data pro
cessing. The service is provided by the EDP Corporation of Salt Lake City, Utah, a company
specializing in credit union accounting.
American Express Travelers checks and Convenient Check Corporation Money Orders are
now available to credit union members at the campus office.
Beginning this month the credit union will approve and disburse FHA Title I property
improvement loans.
Huggins said members of the credit union board expect the organization to match last
year's growth in 1969.
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